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Now York. March 27.-Profit tak-
lag over the week-end was given

sthe direct cause for the easina
of in stock values during todays

session on the New York
Nmeboage. There was moth-

doite in the news line to war-
t a change in sentiment. and

tial interests were still oi
opinion that a continuation of
upward owing should be in or-
aMet wOeK.N e discussion of the way

1emer brokers have been
their allotments was heardo on th4
fleor. and it seemed to be rall3
felt in Stock Exchange cirel that
Po matter should be taken in hand

order to prevent a semblanci
W pro~tering. Stock Rxchange

.broiikers are not at all satisfed witi
fte manner in which money ham
been bandied about of late, and i
would not be surprising if thei
-pinionsere ogicially voiced in the
ot distant future.

White M ssa.
Readers of this column will re-

Call that a few days ago, who,
White Motors was selling around 0,
mention was made of the signifi-
cance of Cleveland interests being
heavy buyers of the stock. It was
also pointed out that White was
evidently due for some activity on
the upward side of the market as
a result of the formation of a pos-
sible pool in the issue. The facts
governing White were given out at
that time. The action of the stock
since then speaks for Itself.' It has
been such as to now warrant the
asertion that something is undes
eensideration whereby White share.

- bolders will shortly hear of favor-
able -developments.

Indications are that directors will
take up the question of increased
dividend disbursements, and it is no'
improbable that further expansiom
will be authorised. in which event
stockholders may again come in foi
valuable "rights." White's positiom
should not be overlooked. It is
strong to say the least. Business is
running at record-breaking propor-
tions, and the outlook is that 1924
should mean much to those holding
White Motors stock.

U. S. Realty.
While t is generally understood

that no definite pool has beem
formed in United States Realty and
Improvement stock, there is reasom
to believe that the formation of one
is under way. The action of the
stock of late is said to have been the
direct result of accumulation b3
thoe interests who are well posted
on Realty's condition. In this coo-
nection it might be mentioned tha
the company is in better shape to-
day than it has been for years. The
outlook is exceptionally good. Plan
already formulated by the Fulles
Construction Company, Realty's
building subsidiary, insures an in-
eme of record-breaking proper-tIoan. Realty's rental reqipts art
also running at high tide. and i
woud seem that the future for the
company is far better than ever be-
fore. Just at this time U. S. Realt)
stock is in an interesting position.
It is well worth watching.

Stook Privileges
PUTSand CALLS

30 DAYS
ODD LOTS

Best, safest way to trade. No mar-
Stu calls possible, as risk i lim-

Profits unlimited. Ask for free
boeklet "P."

luse= in the Stock Market."
With small outlay hundreds

of dollars are made.
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SUPERR COPPER.
lstsm. March 27.-1e u.m.a rep"t or

Bwi.erir Copper Camiany for year ended Do-
eember 31. 1919. hown a loss et $71.62:

btmale et current assets decreasd from
611.607 to $5W.444. In 19s r
.rted net Ieome ot 346.480, sqnal is 46

e-ets a sbare, ecompared with $197.27 er
..97 a aure Ia 1917
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ems el the.S
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run. ILIL3L i
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N. T.. New emP. d"b. 0 .

- 1e e fts o.4%M ...---.

wA. 26 aE%.................

ltelb. Puese e w . a 4 .. ...se3bmu Waels ei. s. -
aelr aleeu.4.3 -.-.. ladl

Uatha G . par. nm I& ... ....--
ft Cu p. mm. gL WW ..

mfti, ma sa. O n.1ntes.. Mere. Maring 94. 30 .....
Mideals keel -se. 64. 3M.-.

U. . Realty & Imp. Us. 21..
C. I.ber 1st & "1f. 1.,260...... g

U. . s l Es ..................

f MD.
3. 31bbs & Ga.

Rembrg 4%s ....................... 38.

4es s ...................... Ml

La rI 4s ............... 19%
Leipti as ...... 1

Musit 46 ......... ................. is

Ger-an Ge o.mameft............... 4

Gras Geerment 3%s ............. 3
advma Governmt 4S............... 1

Germs Goee mest ............... 15

Kruptes .............. 2%
dshe A a4s............... .

AUg. iSeek. Ges. 41. .......... 2%
Meiniger Bank 40.................. 131%

Weedesseter lad ak 4s.......... 30%
Pe Bu ks 4s...................

ertier bask 4................. 19

OTON PRICES.
6. Memnbers Chicago Board of Trade
Cotton Exchange.)

ree@ PWn.

Ctte-- elass. elss.
Merer ..................... 30.47 344
May ...................... U .72 8.11
Julf ....................... 214 32.12
October .................... 31.32 31.3

Deremsber ................. 3.68 S.

Lard-
I May ....................... 21.16 21.M
I July ...................... 21."1 21.n
ATE BONDS.

W. Stras a CAe.
Maturitie.

Wilshire HL., Le Agles. ...... 1111
Iliver 1o* S. Bead. Ind......... 161
(hastl. Asa. Apes.. Wee. D. 0... 1M
imurley-Wright biMg.. Wash.. D. C.. 12
Mad. Ave. Apes.. N. Y. Cty....... IM*
Flathesh Ind. 3Mg.. N. Y. City..... 1o
Victor BUdg.. Clve.. Ohio.......... IM*
3e'eriga Apes.. Chieage........... 126

Nelbrek Apts., N. r. City......... 161
HOWe tatler. k. T. City.......... Igg.

@am Ety and Ta Campany)
3.6
.93

14.144 Per Franc ............ .0707
13.333 Per Franc ........... .975
5.66' Per Franc ............ .566

-.19.723 Per Lira ..............05?
171.428 Per Mark .:........... .014

5.291 Per Kroner ...........18
5.19 Per Kroner .G..........125
4.576 Per Kroner .......... .215
9.174 Per Dracbma ......... .10
2.675 Per Guilder .......... .373g
5.602 Per Peseta ........... .17g5
S2.10 Per Yen .............. .475

1636. 1018.
Nst earnings........ 00.49.2k P.96.sa
Praft ..............7MS15 4775.000

' rples ............ 3.67.7 1.217.201
rPev5. warplu........14.12.2S 1.004.976Tetsi mapes... ..60.67 14.322.266j

912 Fiftee

ERAL I

LIABILITY

LASS, ACC

I TITSMUNT OF TEN OONDITION 06 TES

--em the 31st day et Deeseber. 1616. as -
ali moder the Distuict et CelusM~a Cein.amut' ass 3m 3. 193. and Amt 3, 128.

05,1tal steek. pa1M
. nesah. . 1.000.00

Cash i. oftice................ .1.S
Cqeh is bak................ M64.8Real estate..................s mj a
Staebs .ad beedS (smarbet
- als ................... 3.4.154.61Pimimsaeeflected ad in

had tagents...............GU.26Intereat de and accreed........U65
AlU ether assets: Reimerancedue frems ether rempealee

enga1.==........ 631.

I LIABILITIUB.
Net apeid clsims.......... 2.3.

Rerv as required by law... aamma
ladures, meats, ezpeme== taxes.

Cemiejm.beeberege. ate. 3.3%05
I pta steek................61 mU0ana

All deteidliatie: Burplu
ever eN Dim14Sties..........43.6

Total u1nes..............96.tr.6.
. c esler et beimms traese delst
th year 33B: Thu tulaams.
Ameest et sti assumed
dut 3e yeaw 190....4.6

l1ese sabd ms Ohe
year 366................uu

yar3D................-
Mal a iss Q6 pear

3980....................WL
3E~T V. 3RAX. 53.. Time 1ae0
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. . .. . . . . . . . . e a u

ar..

11111 ........ 49 T% T% 4%

Als nI.= oS

2011" .-----8a: 1 MMi

- . . 8 174 114 14Dt~e~nsu sa-SC1%4
-a. D.-...... i 2" Ms2"

&L Nat e. a g 5

ftWJ SLO* n ISO I 41
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gne" - .... 32 2 5 13

Esees Nsy nstoa g

* .13174as 114 114

Iu - M 0% 0%oni lo in I.

emmi .a. Dak 5 5 435W 0 -. -. 11100M.e s

e..es ....... . ,, ,,

.mnrit *erg. 12 3 12 212

ROet ee. 11

..paar .... I* 16 123 117

U. & . Sam.g

Bea .......... 1a 212 212 212

111Metows.u

S . . 2 M in i5

U! - . **. ..... . ae 1 1i0l 1 07

Allse. am ...... Ml is% is I*

rPREASUY CERTFICAW.
SUBSCRIPS CLO :

Secretary Houston announced thai
subscriptions for the Issue of Treas-

ary certicates of indbte

series TM-1931. dated March 15. 1920

maturing March 15, 1921. closed a

the close Of business yesterday.

eo the T?%N I1

An ippletny to I
illT6 R

On Lawn -q- m
FIRST WELL now drillingthe Wi. Weill "GAP BABY" b

iow producing 17.000.000 cubic
This fame flew of GAS witholder of a $100 share the sus

.>er month.
DIVIDENDS win

Our First Well Is "du4

mele T-1e1 date ac 5. 1-14

. $bsiess e er1- i

$5n* th" Im I

if. ...... L... Su
hlder1o1 $100 ane-si
McFADDEN-ROBIUSOI

(A Common La
N- r Street N. W.

RU S
nth Street

NSURJ

AUTOM
IDENT an

BArimumITOF mmOITO OF. TH

-e the 3sat der et December, 1310. al.Im e.I th. Durct .f ~--m
aetJan 85, 192, a LA

set 38, 1,21.

~estl Oege5. paM .p, in cab 2.65.565A~

ASSnrs,

Mab in ellen..................12T.4

3ms be beak................o2,i

meal eatate mortgagee (St

m~e................

ana o e aents............ 1.ss.s.JIateseet des and aered... 5T.65.4
Ml other nemata: 3etamme-

ame dm e paid Iae... 15,Gs.3Laone ewmed by ptemme ot
benia, ainets erother est

kInal..........,........... e1ItsAg
Tetal naseta.-- ......11.@2,2.2

Itet unpaid cal............~g-g~gsM
Oervea eqeiked by beer... 4.US.Yis.I

bemstes, roet meamee.

Desk dimtdanie semailing n-

pail.......................uu~
3epItal eteek ...............3@,0.
INther Sehm+-m . U3ma

heMQ unadoer ~ue '

Tota n-y . ....;...a uamm
(museeer et imiemes eams desailSe 3ear 1013: Ube mog m.am tnm

m the ise plea.
Imest etof o

do inhesam 13.... .U18saaman

peer 130........<...... t34 t
16~r 310.............-nsmaae~s ga

tels........... .. e

Ieaes

" sIsdig nm ib New
Tnk mub. to -m0- a
-_f b~ ho wI"

a abbsom a Part of i.
- ama - bstee

tshe hmegr ,0q.
m I is teag oer

seven imsside drqie

Address

hasa &Merrim
31 m mSieut,

Y.w Ya~k

Gama A"al
U.S. e-im,
WheS ON
Ryam Peteelhm

0aa.
Isamm Packig

Aboed Stocks andy ote
acte. cub0 featur-
ed to "r Markt Lette.
Iree wpem requaet.

JAS. W. BAIL & CO.
67 Ezchage Plae., N. Y.

a Invest to the -

T GAS FIELD
by a Eqmal hterest
E WELLS
mead by Pr.dersin
and within a istoneu, throw of

orn Tuesday. March 16. 1920. and
feet per day.

' our capitalization will pay each
n of $1.05.79 per year. or $90.48
be "M MONTHLY
I In' about last of May.

M m TH WE.LLS
interst in THREE WELLS

No Ceetrilnag Stock..m61 Hm S.,.. S

| OIL & GAS COMPANY
M Organization.)

WASHINGTON. D. C.OBILE

d HEALTH
Ii nTATEMENT OF TBE CONDZT!O)N OF THE3

Ster~g Fire Imamaume Co. of

I -m the 31st iar et Daecember, 1939. as e-
I Osise mnee the Dtstict et Columbia Code.

- amnei 1Om ., 1932, a Aagut 18. 1911.

I (wltal stack... . m

I Capital stack. pa.M

Ip t a ea......sge........4e

0 est tate amortgagee (Brst

I Toalas.et................. .1445.43

N e sa.p aeta..........$4.
IRserva e a smib la.. .alaZ'7

I Cagtal seset5..............l.. an.es

Tetauli clMatiu............ i21..45

ADeets et rie auefr b, r-

Oear.........................,.....3.g. 4

3 C MmBsas . er. et l.O3l

30I .... sac...............m.w
AD ebec sW.lties SrAlu. §4e2..4

Amup o r siedmtEm me


